Module 3: Financial Accounting
Learning Objectives 
· Financial accounting basics and concepts
· Understand the rudiments of accounting and why financial managers need to know accounting 
· Understand the fields of accounting practice and health care financial management professional organizations 
· Understand accounting principles
· Explain the fundamental concepts and assumptions of GAAP (see handout) 
· Describe the current regulatory environment of healthcare accounting
· Understand terms of accounting cycle
· Understand basic accounting entries 
· Understand debits and credits 
· Understand purpose and caveats of MACRS.  
· Calculate straight-line and MACRS depreciation 
· Understand principles of inventory
· Calculate inventory using LIFO & FIFO
· Understand the three commonly used financial statements
· Balance sheet (tangible/intangible) 
· Income statement (salaries/benefits) (exempt/non-exempt)
· Understand common parts of the financial statements 
· Understand the special cases of hospital revenues 
Readings = Required
· GAAP Basics 

Book Chapters 
· Chapter 3

PowerPoint lectures 
· All information found in all the PP

[bookmark: _GoBack]Readings = Optional 
· GAAP vs. IFRS
· The four basic financial statements:  an overview
· Numbers for managers:  The balance sheet
· Study finance:  Basic financial statements 
· Inc.:  Income Statements
· 6 Essentials of a basic cash flow statement
· Accounting coach 
· Accounting for inventories
· Bookboon:  The accounting cycle
· Debits and Credits 
· Boundless:  Accounting hub 
· Introduction to financial accounting
· Basic accounting concepts
Videos = Optional 
· Debits and credits 
· Baruch:  Guide to financial statements
· Khan academy: Balance sheet and income statements
· The accounting cycle
· Financial accounting 
Practice problems/quizzes = Optional 
· Accounting coach 
· Balance sheet: Quiz
· Accounting cycle flash cards
· Pedagogy in action:  Debit/Credit flashcards
· Crossword puzzles
· Study stack
Available financial statements = Optional 
· 35 NFP hospital systems
· Private company financial information 
Case study: Optional 
· Northside Hospital 
Assignments = TBD 
· CAT 2 = Look up financial statements 
· Bean Counter’s Bookkeeping 
· Review Debits and Credits
· Review Depreciation 
· Review LIFO/FIFO
· Debits and Credits:  Analyzing and Recording Business Transactions 
· Inventory costing methods
· Depreciation methods

